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SINDHI COLLEGE
INTERNAL EXAMINATION —1I (2023- 2024)
SUB: PRINCIPLES AND PRACTICES OF AUDITING

Class: V SEM B. Com“A & C” MARKS:40

DATE:20/11/2023 TIME:1 %2 hour
SECTION-A

I. Answer all the questions each carries two marks. (4*2=8)

1. Give the meaning of Auditing

2. What is Auditing program
3. What is Audit Working Papers?
4. What is Audit note book?
5. What do you mean by Tax Audit?
SECTION-B
I1. Answer any three of the following each carries five marks. (3#5=15)
6. Explain the Advantages and Disadvantages of Auditing
7. Explain Audit program
8. What are the difference between Accounting and Auditing
9. Write a note Commencement of new Auditing.
% SECTION -C
III. Answer any one of the following each carries fifteen marks (1*12=12)
10. What are the objectives of Auditing
11. Explain the different types of Auditing
SECTION -D (1*5=5)
IV Compulsory
12. Write a brief note on Characteristics of an Auditor
SINDHI COLLEGE
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SUB: PRINCIPLES AND PRACTICES OF AUDITING
Class: V SEM B. Com“A & C” MARKS:40
DATE:20/11/2023 TIME:1 % hour
SECTION-A
I. Answer all the questions each carries two marks. (4%2=8)
% 1. Give the meaning of Auditing
2. What is Auditing program
3. What is Audit Working Papers?
4. What is Audit note book?
5. What do you mean by Tax Audit?
SECTION-B

II. Answer any three of the following each carries five marks. (3*5=15)
6. Explain the Advantages and Disadvantages of Auditing
7. Explain Audit program
8. What are the difference between Accounting and Auditing

9.

Write a note Commencement of new Auditing.

SECTION -C
III. Answer any one of the following each carries fifteen marks (1*12=12)
10. What are the objectives of Auditing
11. Explain the different types of Auditing
SECTION - D (1%5=5)

IV Compulsory
12. Write a brief note on Characteristics of an Auditor
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SINDHI COLLEGE

INTERNAL EXAMINATION —I (2023-2024)
SUB: Cost Accounting

Class: 111 SEM B. Com MARKS:40
DATE: 20/11/2023 TIME:1 Yhour

L. Answer any five questions

Section A
(2%5=10)

a. Define the term costing.

b. State any four objectives ol cost accounting?

¢. Which arc the elements of cost?

d. Detine Material cost.

¢. Name any four techniques of inventory control.
. List out any four factory overheads.

Section B
Answer any three of the following Questions. (5*3=15)
2. Differentiate between Cost Accounting and Financial Accounting.
3.  Draft the pro-forma of cost sheet.
4. Identily the overheads of listed expenses.
Indirect Materials. Indirect Wages. Office Salaries. Depreciation on Office Furniture, Carriage Outwards, Commission,
Audit Fees. Income tax, Depreciation of Plant and Machinery and Donation.
5. Mr Arjun furnishes the following details relating to the manufacture of a standard product for the month of January 2021

Answer any one of the following Questions.

6.

Materials 0 90.000
Direct wages 0 60.000
Depreciation of machinery 111500
Power and consumable stores 112.000

Indirect wages at factory 015,000

Lighting of factory 05,500
Cost of rectification of defective work 03,000

Sale of scrap 02.000

Office and selling overhead 0 39,000
Selling price 0316.000

Prepared cost sheet.
Section C

(15*1=15)

The following figures have been extracted from the costing records of the manufacturing company for the year 2021
Cost of materials RS 2.40,000. Wages Rs 2.00.000, Factory overheads Rs 1,20,000, Distribution expenses Rs 56,000
Administration expenses Rs 1,34.000, profit 1.50,000.

A work order is to be executed in the year 2022 and the following expenses are to be incurred.

Cost of material Rd 25.000 and direct wages is Rs 15.000.

Determine tire price ar wiiich tire work orabr sifoult’ e acceprea’ SO &S WU earT i SAIme rare or profit om seifing price i
2022.

The modern manufacturing company submit the following information for the year ended

31-12-21:
Sales for the year 200,000
Inventories at the beginning: Finished goods 0 7,000
Work in progress 04,000
Purchase of materials 0 110,000
Materials inventory: Opening 0 3,000
Closing 0400
Direct labour 1 65.000.

Factory overheads 60% of direct labour, sale of scrap (1 250 after closing work-in-progress. [nventories at the end
of the year: Work-in-progress (1 6,000, finished goods [ 8,000.

Other expenses for the year: Selling expenses 10% of sales, administrative expenses 5% sales. Prepared a
statement of cost.



